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Independent Auditor's Report
TO THE MEMEERS OF DREAM GATEWAY HOTELS LIMITED

Report on the Audit of the Financial Statements
Opinion

We have andited the accompanying financial statements of M/5 Dream Gateway Hotels Limited [“the Company™) which
comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and statement of cash flows for the year
then ended. and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid finaneial
staterents give the information required by the Act in the manner so required and give 3 true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
Profit for the year ended on that data.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [5As) specified under section 143[10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institite of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thersunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit-evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report. Business Responsibility
Report but does notinclude the financial statements-and our-auditor's report thereon,

Our-opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and. in doing so,
consider whether the other information is materially inconsistent with the financial statements or our Inowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is 2 material misstatement of this other information. we
are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ["the
Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in




India, including the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and
conipleteness of the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do se.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of Financial Statement

Our objectives are to gbtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether doe to fraud or error. and to issue an auditor’s report that includes our opinion. Reasonable
assurance iz a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect 3 material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if.
individually or inthe aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal control.

» (hbtain an understanding of internal control relevant to the audit in order to design andit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such contraols

s Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
reguired to draw attention in our aunditor's report to the related disclosures in the financial statements or, if such
disclosures are inadeguate, to modify cur opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report However, future events or conditions may cause the Company to cease to continue asa going
CONCETTL

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a mantnier that achieves fair
prezentation.

We communicate with those charged with governance regarding among other matters, the planned scope and timing of the
audit and significant audit findings. including any significant deficiencies in internal contrel that we identify during our
audit.

We also provide those charged with governance with:a statement that we have complied with relevant ethical requirements
regarding independence; and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.




Reports on Other Legal and Regulatory Reguirements

1.

b2
(2)

As required by the Companies (Auditor's Report) Order, 2020 ["the Order”) issued by the Central Government of
India in terms of sub-section (11) of section143 of the Act, we give in the Annexure- A, a statement onthe matters
specified in paragraphs 3 and 4 of the Order, to the extent applicahble.

Asrequired by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.

(b)) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

(<)

{d)

(2]

(0

(g)

(h)

our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt with by thiz Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of written representations received from the directors and taken on record by the Board of Directors,
none of the directors is disqualified as on 317 March, 2024, from heing appointed as a director in terms of secton
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in Annexure-B.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended:

The Company has paid managerial remuneration within the prescribed limit as mentioned in Section 197 of the
Act.

With respect to the other matters to be included in the Auditor’s Report inaccordance with Rule 11 of the Companies
fAudit and Auditor's), Rules 2014, in our opinion and to the best of our information-and :according to the explanations
given to us;

i} The Company does not have any pending litigations which would impact its financial position.

i} The Company did not have any long-term contracts including derivative contracts for which there was any
material foreseeable losses, and

iiij There were no amounts which were required to be transferred to the Investor Education:and Protection Fund by
the Company.

iv] The management has represented that, to the best of its knowledge-and belief, other than as disclosed in the
notes to the accounts. no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds] by the company to or in any other person(s) or
entity(ies), including foreign entities [“Imtermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectiy lend or invest in other
persons ot entities identified in any manner whatseever by or on bshalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;




¥) The management has represented. that to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts; no funds have been received by the company from any person(s) or entity(ies).including
foreign entities ["Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
mannsr whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries:

vi}  Based on aundit procedures which we considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (if) contain
any material mis-statement.

vif)  The company has not declared or paid any dividend during the year in contravention of the provisions of zection
123 of the Companies Act, 2013.

viif} Baszed on our examination carried out in accordance with the Implementation Guidance on Reporting on Audit
Trail under Rule 11{g) of the Companies (Audit and Auditors]) Rules, 2014 (Revised 2024 Edition) issued by the
Institute of Chartered Accountants of India, which included test checks, we report that the company has used an
accounting software for maintaining its books of account which has a feature of recording audit trail (editlog)
facility and the same has operated throughout the yvear for all relevant transactions recorded in the saftware.
Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with. Our examination of the audit trail was in the context of an audit of financial statements carried
out in'accordance with the Standard of Auditing and only to the extent reguired by Rule 11(g) of the Companies
(Audit and Auditors] Rules,2014. We have not carried out any audit or examination of the audit trail beyond the
matters required by the aforesaid Rule 11{g) nor have we carried out any standalone audit or examination of
the audit trail.

For SAP D and Associates.
Chartered Accountants
Firm Registration No- 3Z72Z71E

R&w\’l e

(SANKAR GARG)
Partner

Mem. No.: 069240
Place: Kolkata
Date: 23™ day of September, 2024,
UDIN: 24069240BKEUBN2030




Annexure-A to the Independent Auditor’'s Report of even date to the members of M/s Dream
Gateway Hotels Limited on the accounts of the company for the vear ended 31st March, 2024

L On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we report that:

2.

(4} The Company has maintained proper records showing full particulars, including guantitative
details and sitwation of Property, Plant and Equipment.
(B} The Company has maintained proper records showing full particulars of intangible assets.

As explained to us, Property. Plant and Equipment have been physically verified by the management at
reasonable intervals: as informed to us no material discrepancies were noticed on'such verification;

According to the information and explanation given to us and on the basis of examination of records as
found by us of the Company, the title deeds of immovable properties are held in the name of the
Company.

According to-the information and explanation given to us and on the basis of examination of records as
found by us, the Company has not revalued its Property, Plant and Eguipment and Intangible asset
during the year,

According to the information and explanation given to us and on the basis of examination of records as
found by us, the company deoesn't hold any benami property under the Benami Transactions
(Prohibition)} Act, 1288 and the rules made thersunder.

i a. The inventory has been physically verified by the management during the year. In our opinion, the frequency
of such verification is reasonable, According to the information and explanations given to us and as examined
by us, apparently no material discrepancies were noticed.

b, The company has working capital limits in excess of five crore rupees from a bank on the basis of security of
current assets and other assets as stated in Note 4 to the financial statements. However, the Company is not
required to file any quarterly returns or statements of current assets with such bank and hence reporting under
this clause is not applicable.

i1l {8) Accordmpg to the information explanation provided to us, the Company has granted uazecured loans and advances
in the nature of loans, or given guarantee, or provided security to any other entity.

(A

The details of such loanz or advances and guarantees or security to subsidiaries, Joint Ventores and Associates are as
follows:

Figures in Thousands

Guarantees Security Loans Advances

Aggregate amount
granted/provided
during the year

Subsidiaries
Joint Ventures
Aszociates

Balance Outstanding
az at balance sheet
date in respect of
ahove cases

Subsidiaries
Joint Ventures
Aszzociates




AXND

(B} The details of such loans and advances to parties other than subaidiary, joint ventures and associates are a3 follows:
Figures in Thousands

Gusrantees Security Loans Advances
include the form
of Security
Deposit

Aggregate amount
granted/provided
during the year S
- Dthers 1.12.422.86
Balance
Outstanding as at
balance sheet date
in respect of above
cases
- Others 1,24,347.55

(b} According to the information and explanations grven to s and based on the andit procedures performed by us, we are
of the opinion that the terms and condtions m relation to mvestments made, guarantees provided, and / or grant of all
loans and advances in the natore of loans and guarantees are aot prejudicial to the interest of the Company.

(e} According to the information and explanations given to us, the loans and advances in the nature of loan provide as
above, no schedule of repayment of principal and payment of interest have been stipuiated. In the absence of
stipulation of repayvment terms we are unable to comment on the regularity of repayment of prineipal and payment of
interest.

{d} Asreporting nader classze 3(ii1)(c) 12 not confirmative, the clavse 3 (11)(d) of the Order is not applicable,
(e} As reporting under clause 3(iti){c) is not confirmative, the clause 3 (1if)(e}) of the Order 13 not applicable.
(f) According to the information explanation provided to us, the Company haz granted loans and advances i the nature

of loans repayable on demand or without specifiring any terms or pertod of repayment The details of the same are as
follows:

All Parties Promoters Related Parties

Agoregate amount of

Loans and advanees in

nature of loans

- Repavahle on

demand {A)

- Agreement does

not specify any 454753 3347355

terms or period of
repayment (B}
Total (A+B) 4.547.55 3,34735

Percentage of loans/

advances in nature of 160.00% TE01%

loanz to the total
loans




Vil

viii

In pur opinion and according to the information and explanations given to us. loans, guarantees and security

rovided by the Company are not in contravention of the provisions of section 185 of the Act. In terms of clause
[a) of sub-section [11) of section 186 of the Act, the Company being engaged in the business of Real Estate
Development is exempted from the application of provisions of said section in respect of loans, guarantees and
security provided & investments made by the Company.

The Company has not accepted any deposits from the public covered under Section 73 to 76 of the Companies
Act, 2013

As informed to us; the Central Government has not prescribed maintenance of cost records under sub-section
(1) of Section 148 of the Act.

In respect of statutory dues, on the basis of information & explanation given to us and on the basis of our
examination of the records of the company, we report that: -

(2) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income-tax. G5T and other ‘material statutory dues applicable to it with the
appropriate authorities:

(b) ‘According to the information and explanations given to us and based on the records of the company
examined by us, there are no dues of Income Tax, Wealth Tax, Service Tax, 5ales Tax ST, Customs Duty and
Excise Duty which have not been deposited on account of any disputes.

During the year the company has not surrendered or disclosed as income. any transactions not recorded in the
books of accounts, in the tax assessments under the Income tax act 1961, accordingly, paragraph 3(viil} of the
order is not applicable.

a) lo our opinion the company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lenders.

b) The company has not been declared a wilful defaulter by any bank or financial institution or other lender;

¢} In our opinion and according to the information explanation provided to us; no money was raised by way of
term loans. Accordingly, the provisionm stated in paragraph 3(x]{a) of the Order iz not applicable to the
Company,

d) No funds raized on short term basis have been utilized for long term purposes.

&} The comipany has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries. associates or joint ventures.

f) The company has not raised any loans during the vear on the pledge of securities held in its subsidiaries, joint
ventures or gssociate companies.

(2) The company has not raised money by way of initial public offer or further public offer [Including debt
instruments) or term loans and hence reporting under clause 3(ix) of the orderis not applicable.

(b)The company has not made any preferential allstment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the yvear. and hence reporting under clause 3[x] (b)
of the order is not applicable

f(a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
company and no fraud on the company by its officers or employees has been noticed or reported during the
year.

(b As reporting under clause 3{xi){a) is not confirmative, clause 3(xi)(b) of the order iz not applicable

(c} During the course of auditing we have never come with information or knowledge that the company has
received any whistle-blower complaints,




Xii

xiii.

V.

xviii.

HIML

The company iz not anidhi company and hence reporting under clause 3(xif) of the order iz not applicable.

In our opinion, and according to the information and explanations given to us, the Company is in compliance
with section 177 and 158 of the Act. where applicable, for all transactions with the related parties and the
details of related parties transactions have been disclosed in the financial statements as reguired by the
applicable accounting standard.

The company iz not covered by section 138 of the Companies Act, 2013, related to appointment of internal
auditor of the company. Therefore, the company is not required to appoint any internal auditor. Therefore, the
provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the company.

In our opinion, and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected to its directors and
provision of zection 192 of the Act are not applicable.

(2)The nature of business of the company does not require to be registered under section 45-14 of the Reserve
Bank of India Act, 1934.

(b) During the year the company has not conducted any Non-Banking Financial or'Housing Finance activities.

(€] The company is nota Core Investment Company (CIC) as defined in the regulation made by the Rezerve
Bank of India,

In ouropinion, and according to the information and explanations given to us the company has not incurred any
cash losses during the current financial year and in the immediate preceding financial year.

There has been resignation of the statutory auditors during the year, there were no issues, objections or
concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liahilities, other information accompanying the financial statements. and discussion made and
information received from the management. no material uncertainty exists as on the date of the audit report
that the company is incapable of meeting its lighilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date,

The provisions specified in the section 135 of the Companies Act, 2013 is not applicable on the Company and
hence reporting under clause 3{xx) of the order is not applicable.

ForSAPD and ASSOCIATES
Chartered Accountants
Firm Registration No- 327271E

#\{L L
T“"'I i
(SANKAR G)

Partner
Mem. No.: 069240
Place: Kolkata

Date: 237 day of September, 2024
UDIN: 2406%9240BKEUBN2030



ANNEXURE ‘B' TO THE INDEPENDENT AUTHORS® REFORT

(Referred to in paragraph 1{f) under Report on other legal and regulatory requirements’ section of our report of even
date)

Report on the internal financial controls over financial reporting under clause {ijof sub section (3) of Section
143 of the companies act, 2013 ["The Act”)

We have audited the internal financial controls over financial reporting of M /s DREAM GATEWAY HOTELS LIMITED
(“the company”)] as of March 31, 2024 in conjunction with our audit of the financial statement of the company for the
year ended and as-on that date.

Management's Responsibility for internal financial controls

The Company's management is responsible for establishing and maintaining internal financial controls hased on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Aucdit of Internal Financial Controls Over Financial Reporting [the
“Guidance Note") issued by the Institute of Chartered Accountants of India. Theze responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as reqoired under the Companies Act, 2013,

Auditors’ responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial reporting hased
on our audit. We conducted our andit in accordance with the Guidance Note and the Standards on Auditing prescribed
under Section 143({10) of the Companies Act, 2013, to the extent applicable to an audit of internal finanecial contrals.
Those Standards and the Guidance Note reguire that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adeguate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all ‘material respects. Our audit involves
performing procedures to obtain audit evidence about the adeguacy of the internal financial controls system owver
financial reporting and their operating effectiveness. Qur audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk thata
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficlent and appropriate to provide a basis for our audit opinion on the company’s internal financial
controls system over financial reporting,

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting iz a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2] provide
reazonable assurance that transactions are recorded as necessary fo permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and payments of the company are heing
made only in accordance with authorisations of management and directors of the company: and (3] provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to errvor or fraud may occur and




not be detected. Alsc, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, bazed on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note.

For SAP D and ASSOCIATES
Chartered Accountants
Firm Registration Np-32727IE

LS 3
AT

(SANKAR GARG}

Partner

Mem. No.: 069240

Place: Kolkata

Date: Date: 23" day of September 2024,
UDIN: 24065240BKEUBN2030




DREAM GATEWAY HOTELS LIMITED
CiN : US5101WB2009PLC132430

BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs.in '000)
i Particulars NGt Asat Asat
No. No. 31 March, 2024 31 March, 2023
I |EQUITY AND LIABILITIES
Shareholders’ Funds
(&) Share capital 2 81,026.00 81,026.00
(b} Reserves and surplus 3 261,054.40 246,344.34
Total Shareholder' Fund 342,080.40 327,370.34
MNeon Current Liabillties
(] Long Term Borrowings a 539,877.30 565,931.65
(b} Deferred Tax Lia bility (Net) 3 259,081.89 22,234.43
(c] Long Term Provisions ] 625,31 =
Total Non Current Liabilities 569,584.50 588,166.08
Current Liabilities
() Short-term borrowings 7 79,848.04 70,206.82
{b) Trade payahles 8
{1} Total cutstanding dues of micre enterprises and small 103,738.39 .
enterprises
(if) Total cutsianding dues of creditors ether than micro 1,355.11 86,660,823
enterprises and small enterprises
{€) Other current liabilities 9 6059,461.06 525,611.32
{d} Short Term Provisions 10 4.500.62 6,623.51
Total Current Liabilities 7898,903.22 682,102 48
TOTAL EQUITY AND LIABILITIES 1,710,568.11 1,604,638.90
Il |ASSETS
Man-current Assets
(a) Property Plant and Equipment and Intangible assets
(I} Property, Plant and Equipment 11 691,260.49 737,857.13
{b) Non-current investments 1z 1,000.00 1,000.00
{c} Long Term Loans & Advances 13 151,207.36 31,063.91
Total Non-current Assets B43,457.84 765,921.04
Current Assets
{a) Inventories 14 377,206.06 390,012,592
ib) Trade Receivables 15 411,861.36 400,190.11
ic} Cash and cash equivalents 16 30,623.74 30,734.51
[d} Short-term loans and advances 17 43,299.592 12,019.25
(&) Other current assets 18 4,109.58 1,761.36
Total Current Assats B67,100.67 834,718.25
TOTAL ASSETS 1,710,568.11 1,604,638.90
Significant Accounting Palicies i
See accompanying notes forming part of the financial statements

In terms of our attached report of even date

For SAPD & Associates
Chartered Accountants

\ r (8o V e N S
- Y L %
& Y ;

For and on behalf of the Board of Directors

OREAM GATEWAY HOTELS [.IM]TED

Rishl Jain
Director

(CA Sankar Garg)
{Partner) =
M.No.:069240

FRM; 327271E

Place: Kolkata
Dated: 23rd Day of September,2024

o 8 Yl

E.'.'.“LE?E?&?%%ES LIMITED
il : .

Shrayans Jai Director
Director

DIN: DO548087




DREAM GATEWAY HOTELS LIMITED
CIN : HEEIGIWEEEELEHHQQ
ATEME| F PROFIT D LOSS THEY DED 3 =2024
(Rs.in '000)
Mote | Forthe year ended For the year ended
N b i Ne. | 31 March, 2024 31 March, 2023
| |lncome
Revenue from Opecations 19 a74,721.45 £54,534.01
Other income 20 11 867 .98 3.454.64
Total Revenue 486,589.42 558,028.54
Il [Expenses
(2] Purchases, Construction & Operational Expenzes 21 125.566.13 171,248.90
(b} Changes in inventories of finished poods 22 - 8,667.90
(z) Changes in Wark In Progress 73 12,806.85 17,702,782
[d) Employees Banefit expenses 24 53,512.34 44,001.88
[e} Depreciation and amortisation expense 11 47,080,656 51,599.59
{f} Finance costs 25 BB,501.82 B2 696.65
{g) Hotel Operational Expenses 2B 147,927.26 149,756.91
{h} Other expenses 27 4,566.57 5478.61
Total Expenses 460,362.03 537,553,652
Profit / (Loss) before tax (1-11) 26,227.40 25,475.02
Less: Tax expense:
{a) Current tax expense 4,500,682 E5,623.51
{bi) Mat Credit Entitiement 169.25 -
(] Deferred tax 6,847.456 -
{d] Income tax expanse for earlier year - -
11,517.34 6,623.51
Profit after tax 14,710.06 18,851.52
Earnings per share (of * 10/- each):
{a) Basic 29 182 233
{b) Dlluted 1.82 233
Significant Accounting Policies |
The accompanying notes 1 to 24 are an Integral part of these
financial statements
As per our report of even date attached Fer and on behalf of Board of Directors
DREAM GATEWAY HOT ELS LIMITED
For SAPD & Associates
Chartered Actountants {j‘v.zﬁ—"” &f)-“"
" gl l!lshTJ'lIn Director
e Director
CA Sankar Gar, -n i DIN: DO54
:Farmarj ° s} "*; _:..._.. o EREM GH] “'|”|,'Ir "I#_“_La- MITEL
M.No.:069240
FRMN: 327271E
Shrayans Ja D irector
Place: Kolkata Director
Dated: 23rd Day of September, 2024 DIN: DO548087




RREAM GATEWAY HOTELS LIMITER
CIN ; USS101WB2009PLC132430
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

{Figures In Thaugands)
For the Year Ended | For the Year Ended

FARIILHLARS 31stMarch, 2024 |  31stMarch, 2023

4. Cash flow from operating activities ;

Profity (Loss) before tax 25,227.40 15,475.02

| Adjustments for ¢

ll}ﬂﬂa!lgn 47.080.66 51.B80 50
frovislon far Incorne Tax - -
|Erovigion for Gramity 525,31 -

Interest recaived -1,8349.78 {890.54}
(ither Incorme . -
Finance Costs 68,501.82 B2,696.65

Operating Proflt before working capital changes 140,595.40 159,281,12

| Adjustrents for :-

{increase)/ Decreasa in Inventories 11,806,85 27.2TL13
Incrpmzel/Oecrease in Trade Aeceivables {11,671 .35) {14 701 58}
InCre: (8] g5 in Shart T, Loans and Advances (31, 380.67) [21,184.62}
Incrrase)/Decresse in Long Term Loans and Advances (120,343 44) {7.108.25)
Increase)Decrease in Cther i {2,348.23) {41E.98} ]

Increasef{Decr in Trade Payal 18.433.66 11.632.51

JHE!HH‘DE{[BESE] in Cither Current Liabiliies B3,845.74 145 806,01 |

Cash genarated from opsratlans _90,2915.07 | 310,667,24

Iireome Tax (679276} [6,533.51))

Met cash from operating activities (A) §3,448.31 304 7

B. Cash flow from invesking octivities :

Purchase of Progerty, Plant & Equipment (42401 {443.50}

nvestment in Fixed Depogit - 4,020

llnterat Incgmea 1.835.78 890,53

Mt Cash {used in) / from Investing activities (B) 135577 4,462.03

€. Cash flow from financing sctivities :

Praceeds seerived {rom shiort Term Borrowling 9.pa1.22 23,BR2.53

Re gnt againgt T Loan & ECLGS & Vehicle Loan & Unsecured Loan (26,054.35} 1253330 45]

Finance Coest Pald {6B,501.82) [82,696.64)

Met Cash uged In financing sctivitics { € ) [B4914.05} {313,134.55]

MNet increase f (decrease] in cash end cash eguivalents [8+B+C) {110.67} 14,528 80}

Cesh end cash eguivalents {Onening Balznce) 5.512.66 14,341.09

Cash and cash equivalents|Closing Balance] 5940179 9.512.66

\Components of Cash & Cash Equivalent

al Cash in Hand SEEZ2 24534

[z} Batance with Barks
In Current Account BA33ST 0157 33

Cash and cash eoulvalents(Closing Balancs) 9,401.78 9.512.66
Motes:

1. The above Cash Flaw Statement has been prepared under the “Indirect Methed® a5 set out in the Accounting Standard- 3 an "Cath

Flow Staterment’ notified by thie Comaanies [Aessunting Standards) Rules, 2008.

2. Cesh #nd Cash Equivalents incede cash snd Sank balances IR cyrrent accounts {Refer Note Mo, 14].

3. Figures in brackets indicate cash outflows.

4. Pravious year's figuros have been rgrouped/rearrenged, wherever cansidered necessary to conform to this vear's classification,

DREAM GATEWAY HOTELS LIMITED

|lr| terms of our attached report of even date

For and on behelf of Boasd of Girect TS
For SAPD & Assoclates (Lv_,_ﬁ_ﬁf
Chartered Arcountants \ A

Y oon o MYV Rizhi Jain Director
\,;..‘ Y 5 Diractor
- £l s DHN: (0548050 y

Itﬁ.s-am;arﬁlr:] vt A1 AT HOTELS
Partner
MMo.:063230
FRN: 327271E
Place: Kolkata

Dated: 23rd Day of September, 2024




DREAM GATEWAY HOTELS LIMITED
CIN : US5101WB2009PLC132430

NOTES ON FINANCIAL STATEMENT. R THE YEAR ENDED 31 RCH, 2

1 SIGNIFICANT ACCOUNTING POLICIES:

i
A

B

{mn

(i)

()

fw)

F.

BASIS OF PREPARATION OF FINANCIAL STATEMEMNTS:

The financial statements are prepared In accardance with Generally Accepted Accounting Principles (Indizn GAAR) under the historleal cost
conventlon on aceruzsl basis and on principles of going concern. The accaunting policies are consistently applied by the Company.

All zssets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criterla set aut in
the Schedule |1l to the Companies Act, 2013,

The preparation of the financial statements requires estimates and assumptions to be made that affect the reported amounts of assets and
liabliities 'on the date of the financlal statements ane the reported amounts of revenues and expensas during the reporting period. Differances
between the actual results and estimates are recognlzed in the period in which the results are known / matedalized,

PROPERTY, AND MT:

Froperty, Plant and Equipment, ather than those revalued zre stated at cost/book value , less accumulated depreciation and impairment losses, If
any.Cost comprisss the purchase price and any attributable cost of bringing the assets to working condition for its intended usa.

Dapreciation on Property, Plant and Equipment Is caleulated on Written Down Value Methad at the rates and in the manner prescribed In
Schedule il to the Companies Act, 2013. Depreciation has not been provided on Investment in property.

The carrying amounts of assets are reviewed al esch balance sheet date if there |s any Indlcation of impairment based on internal [/ external
factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the higher of tha asset's net selling price and value in use, which Is determined by the present value of the estimated future cash flows.

INVENTORIES

Stock of unsold spaces is valued a2t fower of cost and nat realisable value of the identified units In the project.

- Stock-in-trade of projecis in progress includes cost of materials, labour charges |, rates and taxes, borrowing costs and all other expenses directly

related to and / or incidental to the construction and development of the project.

Stock of construction materlals in hand has bean valuad at cost.

INVESTMENTS

Investments classified as long-term Investments are stated at cost. Pravision is made to fecognize any diminution other than temporary In the
value of such investments. Current investments are carried at lower of cost and fair valus,

WVENUE RECOGNITI

Revenue is recognised to the extent that it Is prabable that the economic benefits will Hlow to the Company and the revenue can be reliably
measured.

The Company generally follows the mercantile system of aceounting and recognizes income and expenditure on acerisal basis except thoss with
significant uneertainties,

Revenue from cantracts under development Agreements is recognized in accordance with the percentage completion basis, which necessarily
invelve technical estimates of the percentage of completion, and costs te campletion, of each contract / activity, on the basis of which profits and
lzsses are accounted, Such estimates are reviewed periodiczlly by management and the cumulative effect of any changes in estimates in
propertion to the cumulative revenue s recognlzed in the perlad in which such changes are determined. When the total contract cost is
estimated to exceed total revenues from tha contract, the lazs is recognized immediataly.

As per Guidence Note on “Accounting for Real Estate Transactions” lssued by ICAI revenue has not been recognised for contracts where atleast
10 percent of the total revenue as per the agreements of sale have not been realised as on the raparting date.

The stage of completion of contracts s measured by reference to the actual cost incurred 1o the total estimated cost of the projects.
Interest Income is recognlzed on & time proportion basis taking inte account the amount outstanding and the rate appllcable.

Revenue from hospitality services is recognized when tha services are rendered and same becomes chargesble,




DREAM GATEWAY HOTELS LIMITED
CIN : U55101WB2009PLC132430

NOTES ON FINANCIAL STATEME_ﬂp !5 FOR THE YEAR ENDED 31ST MARCH, 2024
(vi) BORROWING COSTS

A. Borrowing costs that are directly attricutable to the acquisition or construction of qualifying capital assets/ Inventory are caphtalized/ acded to
Construction WIP for the period until the asset/ Inventory is ready for its intended use/ sale. A quallfying assety’ Imentary is an asset that
necessarily takes substantial period of time to get ready for Its intended use,

B. Other borrowing costs are recognized a5 Expenses in the perlod in which they are incurred.

(vily FOREIGN CURRENCY THANSACTION

A. Foreign currency transactlons are recorded in the reporting currency, by applying to the forelgn currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction,

B- Forelgn currency manetary items are reported using the Closing rate. Mon-monetary items, which are carried in tarms of historical cost
denominated in a forgian currency , are reported using the exchange rate on the date of transaction.

€. Exchange differences arising on the settlement or conversion of monetary current assets and llabilities are recognized as incame or as axpenses in
the year in which they arlse.

{viil) TAXATION ON INCOME

Tax ewpense comprisas of current tax and deferred tax,

A, Current income tax is measured at the amount expected ta be paid to the tax sutharities, computed in accordance with the applicable tax rates
and tax [aws.

B. Deferred Taxarising on account of "timing differences” and which are capable of reversal In one ar more subsequent periods is recognized, using
the tax rates and tax laws that are enacted or Substantively enacted, Deferred tax asset is recognized only to the axtent there Is reasonable
certainty with respect to reversal of the same in future years as 3 matter of prudence,

fix) EARMNINGS PER SHARE (EPS)

Basic earnings per share is caleulsted by dividing the net profit ar oss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the perlad.

{x) PRIQR PERIOD ITEMS

Slgnificant items of Income and Expanditure which relate to priar accounting periods, other than those occasioned by events occuring during ar
after the close of the year and which are treated as relatable to the current year, are accounted for in the Profit and Loss Account under the head
" Prior Perlod Items”,

{xi}) PROVISIONS, CONTINGENT LIABILITIES AND INGEMNT

A Aprovision s recognlzed when the Company has a present obligation asa result of past event and it is probable that an outflow of resources will
be required to settle the obligation, in respeet of which a refiable estimate can be made.

B. Contingent Liabilities are not provided for in the accounts and are shown separately in the Notes on Accounts,




D GA ELS LI
CIM : US5101W 132430
il S FORNMIN: OF THE FINANCIAL ENTS AS ON 31-03-2
{Rs.in "000)
As gt 31 Mar, 2024 As at 31 Mar, 2023
Nota Partieulars
Mo, of shares in Amount In '000 No. of shares in Ammsunt In '060
thousands thousands
2 |share Capizal
s)Authorised Capital
1,20,000,00 Equity sheres of Rz, 10,- each 12,000 120,000.00 12,000 120,000.00
Total Authorisad Capltal 12,000 120,000.00 12,000 120,0:0:0.00|
bjlssued Subscribed and Paid-up
&1,026,00 Equity shares of Rs.10/- each 8,103 B1,026.00 8,103 £1.026.00
Total Issued & Subscribed Capital 8,103 81,026.00 8,103 B81,026.00
{a) Reconciliation of the number of shares cutstanding at tha beginning and at the end of the reporting period
As at 31 March, 2024 As at 31 March, 2023
Farticuinrs Mo, of sharas In Amount In ‘oog | Ve of shares in P—
thousands
Balance s ot the beginning of the year 8, 102,60 BYL,026,00 8.102.60 81 026,00
Add : Addition during the year - - - =
Balance as at the end of the year BA02,60 B1,026.00 B, 102.60 81,026.00
Terms/Rights attached to
enuity sharas ;

[b] Details of shareholders holding more than 5% shares In the Company

The Company has anly class of equity shares having & par value of R 10 per share. Each holder of the equlty is entitled to one vote per share,

in the evant of liquidation of the Company, the holders of equity shares are entitled to recaie remaining sssets of the Company after
distributian of all preferentiel amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.

As i 31 March, 2028 As at 31 March, 2023
MNo. of sharas In Mo. af sharas in
Name of equity shareholdars
TorEay ° thausands # Halding theusands % Holding
Shrayans Jain 3, 756,80 45.37% 3,756 .00 A5.37%
Rishi Jain ERLTE 41.28% 3,344.80) 41, 28%
Paras Finvest Pk, Ltd. 541,20 6.68% 541.20 5.68%

{c} Rights, preferences and restrictions attsched to shares

Enquity shares: The Company has ans class of aguity shares havin
share held. in thie event of liguidation,

& @ par value of Az 10 per share. Each shareholder s eligible far ane vote per
the equity sharehodders are eligible to receive the remaining assers af tha Company after distribution
of all preferentinl amounts, kn preportion to their shareholding, The dividend propesed by the Board of Directors Is subject to the approval of

tha sharaholdars in the ensuing Anrusl dividend,.

(d) Shareholding of Promaoters | glven for each chass of shares seperately |

As at 31 March, 7024 As at 31 March, 2023
Name of Promotars o of dvares %Change | NO-OFsharesing o it % Change during
thousads | %o Yotal Shares during the year |  TMOUsands Shares the yaar
Shrayans fain 3,756.80 46.37% 0.00% 3, 756.80 A5.37% &7.25%
Rishi Jain 3,344.80 21.28% 0.00% 3,344.B0 1. 28% 450,314
TOTAL 70160 B7.65% 0.00% 7.101.60 BY.B55% J17.57%
{Rs.in '000)
HNote Particulars As at As at
31 Mar, 2024 | 31 Mar, 2023
3 |Reserves and Surplus
[a} Securithes premium account
Opening Balarnice 97.083.00 97,088,000
Add: Premium on shares lssuad during the year - -
Less: Utilsation during the year - -
Closing &zlance 97 .0BB.00 S7,088.00
(b} Surplus / {Deficit] in Statement of Profit and Loss Afc
Qpening balance B1,081.61 63,230.08
Add: Profiy/ [Loss) for the year 14,710.06 18 B51.52
Closing balance 96,791.67 BLOBLGL
|2} Revaluation resere
Opening balance 67,174.73 67,174.73
Closing balance 67,174.73 £7,174.73
Tatal 261,054.40 246,348,348




DREAM SATEWAY HOTELS LNSTED
L8 USSR WHAR0aR L1 33430
NOTES PORKSYG PART.OF THE FINANCIAL STATEMENTS A3 ON 3103-2024
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EAM GATEW, ITED
CIN : US5100WB2000P10132430
MOTES ON FINANCIAL STATEM hi 5T MAR
NOTE 11 - PR IFMENTS & INTANGIBLE ASSETS
[Rs.ln 000"
| TANGIELE ASSETS INTANGIBLE ASSET |
i " Pant & rmituse & O G I
ant Fu [=:} omputer
i
i Land Building Machinery £ Equip Computers | Vehicles | Generator Tatal 5 Tata
‘rirogs Black 3
|5 at 1t Aprll, 2022 11088155 | 831.264.39 | 107,921.78 | 3504000 | 126250 | 22,0846 | 16,569.34 | 103250 _ 121560093 | 555521 | 555571 '
Additions . - . - FEETS] 17488 - - 448,50 - i
i isposals - - - - . - - - - - ]
{45 at 1st April, 2023 118481.55 921,264.39 | 10752176 | 35.040.00 1466.51 | 2245335 | 15569.34 | 1.032.50 1,216,249.42 | 555521 5.555.21
| dditians - - - B 48401 - - - 48401 - -t
Dhsposals T = - ¥ = - = = = -
|As at 31st March, 2024 11043155 | 921,264.39 | 10792178 | 35040.00 1,970.52 | 2ra5335] 1658834 103as0 121673344 | 558531 555521 '
| Beprociation & Amortisation i
45 at 1ut April, 20232 2B6,02552 | 7655649 | 31,454.74 | 1184.17 | 20,569.80 5,438.47 GE0.E5 2657005 [ 5377495 | s270.45 ¢
For thayear 41,828.13 617341 126316 1651 3.1 2RI0ET . 51,998,593 . «
Dreduttions . = 3 : = - - 2 : £
(As ar st April, 1023 - 327, B53.65 82,720.80 | 3271780 1,200.68 21,057.91 12,129.14 SBO.BE M5 | 527745 537745
iFor theyear 38,105.77 AAET211 BITIE 12883 G2B.93 L.3B5 B8 958 A6,955.47 125.149 12510 !
| -eductions = - - 3 - £ = = = 3 3
| 4 ot 3=t March, 1024 & 366.955.41 EFE02.01 | 33.541.09 1.329,50 21,686.83 13 515,81 890.86 515, 53 540264 550265
+ -84 Block
| /a eri 3ist March 2023 110,481.55 |  593,410,74 25,191,838 2an0a 285.83 1,395.44 4,440.20 51.62 737,579.37 277.76 2772.75
| 45 on 315t March 2029 11048155 | 55430498 | 2031877 149891 541.02 766.52 3,053.53 4164 §91,107.91 152 57 152,57 °

Xt = o

o

N ] S



DREAM GATEWAY HOTELS LIMITED
CiN : US5101WB2009PLC132430
NOTES F ING PART OF THE FINAN STATEMENTS AS QN 31-03-2
(Rs.In ‘000)
Note Y Asat Asat
S 31 Mar, 2024 31 Mar, 2023
1z |Neon Current Investments (At cost)
Equity Shares of Rs.10/- each (Ungquoted)
2,500 Equity Shares (P.Y, 2,500 of Rs. 400 each (F.V.-Rs 10 each) of Dream Plaza (P] Ltd, 1,000.00 1,000.00
1,000.00 1,000.00
13 jLon Loans
Advance against land 1,185.00 705.00
Advance against 1V 120,000.00 -
Security Deposit 15,857.66 15,024.97
Others . 1,000.00
Mat Cradit Entitliement 14,164.69 14,333.55
151,207.36 31,063.01
14 (lnventorles {As valued taken & certified by Management)
At lower of cost or net realisable value)
Inventory - Flat 4945561 49,455 61
Construction Work in Progress - Others 37, 75046 340,557.31
377,206.06 390,012.92 |
15 |Trade Receivables
Unsecursd, considered good (Refer Details helow)
Trade Recelvables 411 86138 400,150.11
411,861.36 400,190.11
Trade receivables ageing schedule
As at 31st March 2024
Outstanding for following periods from date of transaction
Particulars Less than 6 & months -1 Total
manths YEAar 1-2 years 2-3 years Maore Than 3 Years
{il Undisputed - considered good = - - -
Total - - - = = -
Trade receivables ageing schedule
As at 31st March 2023
Dumndlng_fﬂhlming periods from data of transaction
Particulars Less than 6| & months -1 Total
months year 1-2 years 2-3 years More Than 3 Years
(1] Undisputed - considered poad 4,976.83 9.725.18 343, BR80.05 - 41,608.08 400,190.11
Total 4,976.83 9,725.15 343,880.05 - 41,608.08 A400,190.11
16 |Cash and cash equivalents
| As Certified by the management)
Cash in hand 568,22 345.24
Aafances with banks
In Current Account B.E33.57 89,167,32
In Fixzd Deposlt Account (Maturity date more than 3 months) 21,221.85 21,221,895
{Under lien for facilities enjoyed fram the bank)
30,523.74 30,734.61




DREA TEWAY H LIMITED:
M US5101 9PLC1
NOTES FORMING PART OF TH ANCL ATEMENTS W31
{Rs.In "000)
s at A5 at
g i 31 Mar, 2024 31 Mar, 2023
17 |Short-term loans and advances
(Unsecured Considered good)
Balances with government authorities
TOS Recelvable 14,243,559 10,540,586
[ 14,243.59 10,540.56
Advances recoverable In eash or in kind o for value to be received
- t0 Supgplisrs 2435837 -
-to Others 4,547.85 1,124,658
-to Employees 15041 354.01 |
(8] 25,056.33 1,478.70 |
Total (A+B) 43,259.92 12,019.25
18 |[Dther Current Assets
Prepaid Expenses 294204 1449135
Other Recaivable 1,166.65 270.01
,109.58 1,761.36
19 |Revenue from Operations
Revenue from Hotel Operations 316,5043.78 308,343.59
Revenue from Sale of Flats 157.777.67 245,190.42
474,721.45 554,534.01
20  |Other income
Interast an Flxed Deposits 147338 800,53
Interest an Security Deposits 360,40
Relmbursement of Legal Expenses 396,87 -
Electricty Charges Received 483,57 -
hiscelianeons Incoma 3.147.75 2,604.10
11,867.98 3,494.64
21  |Purchases, Constructlan & Operational Expenses
Materials & Expenses for Construction 125966,13 171,248.50
Cast of Sales-Dream One - .
125,966.13 171,248.90
22 |Changesin Inventories
Opening Stock in Trade 49,455 51 508,133.50
Less: Closing Stock in Trade 49 455 61 49,455.61
Met {Increase) / decrease = 9.667.90
23 |Changes in Work In Progress
Opening Stock of WP 340,557.31 358,260.10
Less: Clasing Stock of Wip 327.750.46 F40,557.31
Net {increase) / decrease 13,806.85 17,702.79 |
24 |Employees Benefit Expenses
Salary & Bonus 52.887.03 44,001.88
Gratuity 62531 -
53,512.34 44,001.88
25 |FAnance costs
Interest B68,501.82 B2, 635,65
B8,501.82 B2,696.65
26 |Hotel Operational Expenses
Hotel Cperational Expanses 147 8927.26 148,756.91
147,927.26 145,756.91




BREAM GATEWAY HOTELS LIMITED
CIN : USS101WB2008PLC132430
T RMAIN F THA SF YEAR EM
{Rs.In "000)
For the yaar ended Far the year ended
Note d Particulars 31 March, 2023 31 March, 2023
27 =r
Fuditors Remunaraton i5.00 25.00
Bank Charges 33.48 845.47
Filing Fass 8.91 3512
Lagal Exponses I75.81 050
General Expenges 34281 293.22
Frofessional Tax 250 2
Insurance Expenges - eLR
Maotar Car Expenses 31y 43.40
Printing & Stationery in 0.35
FRates and Taxes 263.44
Staff \Welfare Expensas 5475
Discount Allowed to customer TEE.01 -
Intgrast on Delayed Payment of Tax 4115 '
Oither Expenses 453 £
|_l:epalrt& Maintenance 237,45 282.19
#ephone & Moblle experses 0.70 179,57
Travefling and Conveyance 247179 375357
4,565.97 5478.61
28 lin tha opinlon of the management, Curren: Assets, Loans and Advances have a value on rezlisation at least equal to the amount at which
they aré stated in the Balsnce Sheet, except balances with cartaln partios and bank were under reconclliation, Adequate provislons have

Eratuity
Disclasure pursuant to Accounting Standard- 15 Rewvised) *
Defined Contritrtion Plan

Contribution to Definad Contributian Plan,
charged to revenue by debit 1o FESpective pr

Employes Banefits" ;

recopnised during the year & per Accourtin
Djacts.

Deflned Banzfit Plan

The present value of obligation i determined based on actearisl valu
period of servioe as ghing rise 1o additonal unit of employes benefit
ohligation.

Particulars-Gramity

2. Recangiliation of opaning
Defined Benafit abligation a
Current Servics Cost
Interest Cost

Acturial Loss / (Gain)
Benefits pald

Dafined Benefit obligation at yesr end

2nd cipsing balances of Dafinad Beneflt obligation
t beginning of the year

b. Reconcillatlon of apening and closlng balances of fair value of plan assets
Failr vaiue of plan assets at beginning of tha yaar -

Exgacied return on plan assets

Employer eantribution

Hanefis Pald

Fafr value of plan assets st year and

. Recanciliation of f3ir value of assers and obligations
Fuir valua-of plan sssety 35 at 334t March

Frasent value of cbligation as st 31t March

et Asset/{liEkility) recopnized in Balance Sheat

. Expenses racognized during the year
Currant Service Cost

Interest Cost

Acturial Loss / (Gain)

Exgected return on plan asseis

Net Cost

The principal actusrial asswim
Particulars
MMortality Rate

Piions used for determining lability for gratuley by mam:

Withdrawz! Rats
Discount rats
Salary Escalation

The estimates of future sakary

increases teke account of inflation, seniority,
in the employment market.,

& Standard- 15{Revised] " Employes Benafit® s

wtion using the Projfectad Unit Cradit Method, which recognizes gach
entitement and messures sach unit separately to bulld up the final

{Rz.in "000)
310323

1,584 .65

3,201.02

A, TE5.68
—

31-03-24
IANY (2012-15) ultimate

10 per thousand
E.98%
5.00%

pramoticon and other relevant factors such ag supply and damand
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30 |Related Party
Trangction
AS Per Arcounting Standard- 18 on "Related party Disclosures” related parties of the company arg discused below
Enterpriss where control exists
&, |Subsidiaries
L. ML
Entities £ individuzls owning directly o indireegdy an interest In the voting power that Elwes them contral
W [mIL
Mames af the othar ralased parties with whaom transaciions have maken place during the year
b.  [Assoclates J foint Venture
ML
{a] List of tha Related Partles
Key manegemant Fersonnel (KVP)
Shei Ayush fiis, Directos
Shri Rishi Jain, Direcror
Shri Shrayans daln, Director
Shrl Gyanm Sah Prakash, CFO
(] Enterprises owned or significantly Influenesd by the KMP or their rofative [Entarprises)
Dream Residaney Twins
Dream Plaza Pyt Ltd.
Transactions with related partiss durlng the year:
!H-aturl of Transaction F1-03-24 31-03-23
Lean Taken
Dreamn Tower Kofkata (1Y) Led &8,550.00 48.550.00
Dubson Dealcom Pyt Lid, 1 Ea8.En 23,648.89
FC Hirg Purchase Pt Ltd SEO.54 DES.B4
Rishi lain 1,142,658 lL19z2.68
Shrayans Jain 26,503.13 25,503.13
Lesan Repeid To
Parties
AFC Hire Purchase ovi Lid 18011328 1801128
Rishi Jain l 217381 4,iTas1
Nature of Transaction 31-03-24 31-03-23
Directar's Ramunaration 3,000.00 3,000,00
Rishl Jatn 3,000.00 3.000.00
Shrayans Jaln
Aevances Given [net)
Dream Tower Kolkata (¥ Ltd 18,800.00 18,800.00
Reveria infra Structural Gey Pt Lk 000,00 4.000.00
Super Skays Lig. 1,150,090 1,150.00
Jain Group Projects Pyt Ltd 317466 3.174.66
Advances Received (net)
Arun Infracon ECammercial Lp 5,100.00 9,100.00
lain Groop Projecs Pt Ltd 4,920.98 453058
Mehabir Bhoomi Developers Pyt Led 10,086.26 10,0856.26
Manik Fintrade Put Lid 15.000.00 15,000.00
F 1 infra eveiopment Pyt Ltd BS0.00 H50.00
Palanhare Willz Pwt Ltd, 3,163.79 316379
Finku Sonu fvestment & Mrop (P} Ltd 6, 265.00 B.2E5.00
Fishi infra Bullder Pyt Ltd LAt0.00 1450.00
31 |E r
Mk Profit/{Loss) for the yvear attributable o squity shareholders(Rs.): [zl 14,710,081,09 18,851,515.35
Welghted zvarage number of Equity Shares outstanding during the ib) 8,102,500 B8102,600
Earnings Per Equity Share of Rs. 10 aach:
1Basic {Rs.) fe) = s} / (i) 1.83 233
32 |Oher Regulatory Information
i [There is noimmovahle Froparty which is not held in the name of the Company other than properties held 3= invertary for sale.
(@) |The Company has granted lsans and edvantes 1o a firm in which Directoes of the Company are partners, that see {1} repayable on demand ar
iy | The Company does not have any Banami propety. whers any praceading has been itiared or pending agaknst the Company for holding any
{iw) [The Carmpaiy does not have any transactions with companies struck off.
(¥} [The comgany hes complied with the number of layers prescribed under ciause {B7) of section 2 of the Act resd wish Companies [Restriafon
Ivl} |The Company has not advanced ar given loan or invested funds to any other parson(s] or entityflesh, including fareign entities
{vii) |The Cosnpany has not received any fund from any pessonisl or entitylizs, Including forelgn entities (Funding Party) with the understanding
\a] directly or indirectly lend or imast in othar PRISORS OF entities identified in any manner whatsaover by &r on behalf of the Funding Party
(b] provide any puarpntee, Security or the like on behalf of the Ultimate Beneficiaries,
[vil) |The Company does not have any such transaction which is not recordad in the books of accounts that has been surrendered or disclosed g5
(I} |The Company has not traded orinvested in Crypto curreney or Virtusl Currency during the financis| year,
{%) | The Company has not bean declarad a5 wilful defaulter by any bank or fingnclal institution or othar landar.
xl] [Thers dre no char satisfactlon bie registered with ROC ba the staty erland.




